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MyAbTUNAUKALLMOHHBbIN 3dbhekT
WHBECTUUMUU B 0Opa3oBaHUE

AHHOTALMS. B PAMKAX MPOBEAEHHOTO UMCCAEAOBAHMS ObIAG M3YYEHA CYLLIHOCTb MYAbTUMAMKATOPC
KelHca. B ctathe pACCMOTPEHO BAMAHME MYABTUMAMKALIMOHHOIO 3C0d0EKTA MHBECTMLMI B 0OPA-
30BAHME HO DKOHOMMKY CTPAHbI. OTMEYeHd BAXKHOCTb AGHHOTO DKOHOMMHYECKOTO SBAEHMS AAS TO-
CYAQPCTBA, MPUBEAEH PSA MPUMEPOB, B KOTOPLIX HAFTASAHO AEMOHCTOUPYIOTCS MOAOXMTEAbHbIE MO-
CAEACTBUS MHBECTUPOBAHMS B OBDPA3OBAHME AAS CTROHbI M €€ BAATOMOAYUMS B LIEAOM.
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1936 r., xapaktepuszyemom Bennkoit nempec-

cueii B CIIIA, aarnmiickuii sxkoHOMHECT [[KOH

Keiinc B coeit padore «O01mas Teopus 3aHsi-
TOCTH, MIPOLEHTA U JICHET» OMHUCANl MYJIbTUIUIUKATOP
WHBECTUIUH, OepyIIni HaYamo0 OT MaKpOIKOHOMHU-
YyecKoro MynbTHILINKaTopa Puuapaa Kana [2, c. 665].
Ecnu roBoputs KOpoTKO, MysibTuIninkarop Keiitnca —
3TO MHOKHTEJb, YKa3bIBAIOIINI Ha HETPEPHIBHYIO
CBSI3b MEXK]ly TIPUPOCTOM MHBECTHIIMH W MPUPOCTOM
JO0X0JI0B. MyJbTHUILTMKAIMOHHBIN 3((HEKT COCTOUT
B TOM, YTO YBEJIMYEHNE HHBECTUIIMOHHOTO CIIpoca He-
M30€KHO CONMPOBOXKIACTCS YBEIHUCHUEM CIIpOca Ha
MOTPeOUTENbCKHE TOBAPHI, IPUYEeM B OOJIbIICH cTe-
[I€HH, YeM CIpoca Ha MHBECTHIMU. PocT moxo10B pa-
OOTHHKOB, 3aHSITHIX B MHBECTHIIMOHHOM CEKTOPE, 03-
HayvaeT yBEJIWYCHUE MX CIpOca Ha TOTPEOUTEIILCKUE
ToBapsl [1, c. 249].

MHormne 5KOHOMHUCTBI OTMEYAIOT, YTO MEXKTy de-
JIOBEYECKUM KaIMTaJIOM U BKJIaJABIBAEMBIMU B HETO
WHBECTHUIMSIMHA CO CTOPOHBI TOCY/IapCTBA CYIIECTBY-
eT oco0ast CBsI3b. BokeHus B UenoBeKa Crioco0CTBY-
10T CTaOMUIILHOMY TOJIOKUTEIEHOMY 9KOHOMHYIECKOMY
3¢ dekTy, Mo3TOMy TOCYIapCTBO JOIKHO 00paIiarh
Ha 3TO BHUMaHue. JJ1 KaKJ0ro yesoBeka OAHOM U3
JIOMUHUPYIOIIHUX MO3ULUNA Ka4eCTBEHHOMN JKU3HU SIB-
nsiercss oOpazoBanue. M 3T0 ecTecTBEHHO, TaK Kak
YpOBEHb 00pa30BaHUsI HEIMOCPEICTBEHHO yKa3bIBa-
€T Ha npennojaraeMbiii cpeanuil noxon. K romy xe
Ha pBIHKE Oosiee BOCTPeOOBaHHBIMU TPYIOBBIMH pe-
CypcaMU CUUTAIOTCS T€, KTO MOJYYHJI BhICIIee 00pa-
30BaHueE.

PaccmoTpum HarnsgHO, Kak MyJIbTUIUIMKAIIMOH-
HBIH 2 GEeKT HHBECTUINH B 00pa3oBaHKe CKa3bIBaCT-
csl Ha SKOHOMHUKe rocyaapctsa. [louemy xe 310 Tak
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BaxxHo? MHBecTHpys B 0OpazoBaHue, Jenas ero 0o-
JICC KQYE€CTBCHHBIM U NOCTYITHBIM, I'OCYyAapCTBO OKa-
3bIBACT ITOJIOKUTCIIbHOC BIIMAHUE HE TOJIBKO Ha ypo-
BCHb KM3HU HACCJICHUA, HO 1 HAa SKOHOMUKY CTPAHBI.
Jltogu ¢ BEICOKUM 3apabOTKOM, MOJIydaeMbIM OJIaro-
Japsi Ka4eCTBEHHOMY 00pa30BaHUI0, TIO3BOJISIOT ceOe
B OOJIBIICH CTENEHU COBEPIIATh CACIKH KYIUIH-TIPO-
JaXXKu, TCM CaMbIM yBCJIMYMBas HaHHOHaHBHLIﬁ J0X0
rocyaapctsa. Kpome toro, Iitoju, pacronaras J1octa-
TOYHBIMU CPCACTBAMU, OIIATH XKE 6J1ar0):[ap51 BbICHIC-
My 00pa30BaHMIO, Yallle PeIIaOTCs 3aBOIUTH CEMBH,
pOKaTh JIeTeH, Tak Kak UM He3aueM OeCrOKOUTHCS
0 CBOEM MaTepHaIbHOM TOJ0XeHHU. PocT poxae-
MOCTH CIIOCOOCTBYET POCTY TPYAOBBIX PECYPCOB, UTO
OYCHBb BBII'OJHO JIA TOCyJapCTBa € TOYKU 3pCHUS aK-
TUBHOU YKOHOMUYECKOU JIEATEILHOCTH.

l'ocynapcTBy HEOOXOMMO CIIEUTH 32 KAYECTBOM
00pa3oBaHus MIOTOMY, YTO €r0 OTCTAIOCTh U HECOBpE-
MEHHOCTh MOKET CIIOCOOCTBOBATH YXOY U3 CTPAHBI
MOTEHIMAIBHBIX TPYAOBBIX PECYPCOB, O0pAIIAIOIINX
CBOI B30p Ha MHOCTpPaHHBIE MPOTPaMMBbl O0yUEHHSI.
To ecThb MBI CHOBa Ha0JIIOJIa€M HEMOCPEICTBEHHOE
BJINAHHEC BKJIaJI0B B O6pa3OBaHI/Ie Ha SKOHOMUKY U I'0-
CYJIapCTBEHHBIN OFOKET.

Taxoke OTMETHM, YTO Ka4eCTBEHHOE BhICIIIEE 00-
pa3oBaHne crocOOCTBYET Pa3BUTHIO HAYYHO-TEXHU-
YecKOro TMoTeHIuana crpansl. HoiecTsa, pa3pabo-
TaHHBIC CIICIHUAJIMCTAMHU C BBICIIUM O6pa3OBaHI/IeM,
NIPY BHEJPEHUH B MIPOU3BOJICTBO CIIOCOOCTBYIOT €TI0
YCOBEPIIEHCTBOBAHUIO, YTO TIOJIOKUTEIHHO CKa3bIBa-
€TCs Ha HALITMOHAJIBHOM J10XO0JI€ CTPAaHbI.

T'ocynapcTBy Takxe CTOUT yJ€JIUTh BHUMAaHUE
Pa3BUTHIO MPOPECCHOHATBLHOTO 00YUYeHUs, 1aBaTh
TPYZOBBIM pecypcaM BO3MOKHOCTE IMOBBIIIATE CBOXO
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KBaJIM(UKAIUIO U 00y4aThCsi HOBBIM COBPEMEHHBIM
TEXHOJIOTUSAM MPOU3BOACTBA. TakuM 00pazomM MOX-
HO M30eXaTh YTPaThl HEKOTOPOTO YKCIIa PAOOTHUKOB,
TPYASIIUXCS HA 0Jaro SKOHOMUKH CTPaHbI, U TIpeyc-
MeTh B IMOJyYSHHUHU JJOXO/0B, BE/Ib paboTaTh OyayT He
TOJIBKO HOBBIE, HO U CTApbl€ MPOU3BOJACTBEHHUKH.
Uro ke ceayeT U3 BCEro BhILIETIEPEUNCIEHHOT0?
YpoBeHb 00pa3oBaHus HACEIEHHSI BO MHOTOM 3aBHCHUT

OT TrOCyIapCTBEHHBIX MHBECTHIINI, KOTOPBIE B CBOIO
ouepesib CIIOCOOCTBYIOT POCTY IIPOU3BOAUTEIILHOCTH
Tpy/a, yBEITUUEHHIO HAIIMOHAIBHOTO JI0X0/1a U JI0XO-
Jla KaKI0ro 4ieHa o0llecTsa. YBeIuuuBasi CBOM UH-
BECTHIIUH B 00pa3oBaHue, roCyIapCTBO YBEINYHNBACT
Y BHYTPEHHUI BaJIOBOH NPOJIYKT CTPAHBIL, YTO HAIPS-
MYIO yKa3bIBaeT Ha MYJIbTHILTMKAIIMOHHBIN 3 dekT
U TIOJITBEPIKIIAET €r0 BaXKHOCTb.
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